Growth and
sustainability of
economic journalism

ECONOMIC JOURNALISM HAS A LONG
HISTORY IN THIS COUNTRY. After independence,
monthly publications like Capital, Commerce and
Eastern Economist catered to those who wanted to read
about the country’s economy in long, detailed articles.
They were the only option for readers who were
looking for more information than was available in
the few pages devoted to commerce in the daily
newspapers. Usually, newspapers kept either a single
page, or at the most, two pages for economic and
business news. The news would include basic
information released by companies in the form of press
conferences or press releases as well as reports on
commodity price movements and stock exchange
news. The articles in magazines like Capital etc. had
much more information and analysis on economic and
business issues. The circulation of these publications
was not large but at the same time, they had a dedicated

set of readers.
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1961 - Two financial
newspapers launched

It was in 1961 that economic journalism really
got a boost with the launch of two financial newspapers
for the first time in the
country. The Times of
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Economic Times and the

Indian Express group

unveiled the Financial
the =
country’s commercial capital, Mumbai, in the same

Express from 2 o bringehiesr

year. The competitive edge between the two
publications that began with their near simultaneous
birth continued for many years till the Business
Standard came on the scene in 1975. From the outset,
the Economic Times was the market leader but the
Financial Express also proved to be a popular financial

daily. The ET, as it has come to be known, was known

From the outset, the Economic Times was the market leader but

the Financial Express also proved to be a popular financial daily.
The ET, as it has come to be known, was known as a serious

newspaper and developed a reputation of publishing authentic
information. Financial Express, on the other hand, had more

spicy news, making for interesting reading.
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